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ENGLISH VERSION

Answer the following questions briefly. (Any five)
What is progressive taxation?

What is budget?

What is taxable capacity?

What is public debt?

What is fiscal deficit?

Write the principles of public expenditure.

What is public good?

Explain the theory of maximum social advantages with limitation
OR

State the factor affecting on tax incidence.

Explain the concept of the laffer curve

Explain the causes of public debt and discuss its advantages and disadvantages.

OR
Explain the objective of public expenditure
Explain Wagner's theory of Public Expenditure.

Write short notes. (Any two)

Difference between public finance and private finance
Goods and service tax (GST)

Effect of public expenditure.

Effect of public debt
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